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TOCETHER with all and singular the rights, members, hereditaments, and appurtcnanees to the sane belonging or i any way
incident or appertaining, induding all huilt-in stoves aud refrigerators. hedting, air conditioning, plenbiog and clectrical tistores, wall
to wall carpeting, fenovs and gates. and any other equipment or fivtures now or hereafter attacbed, contected or fitted 10 any vanner,
i; b(~imi: the intention of the partics hereto that all snchi fistures and equipment. othier than honschold bamitiere. e considered o part of
the realty.

I TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee. its successors and assigns forever.
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The Mortgagor represents and warrants that said Mortgagor is seiced of the above described premises in fee simple absolute; that
the above described premises are free and clear of all liens or other encumbrances; that the Mortgagor is Liwfelly empowered to con-
vey or encumber the same; and that the Mortgragor will Forever defend the said premises unto the Morlgagey, its successors and assigns,
from and against the Mortgagor and every person whomsoever Liwfully daiming or to laim the same or any part thereof.

THE MORTGCAGOR COVENANTS AND AGRELES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
timnes and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sumis which may be advanced herealter, at the option of the
Mortgagee, for the payment of taxes, or public assessinents, hazard insurance premiums, repains or other sich purposes pursuant to the .
provisions of this mostgage, and also for any loais or advances that may hereafter be made by the Morteagee to the Mottgagor under _ -
the authority of Sec. 45-55, 1962 Code of laws of South Carolina, as amendad, or similar statutes: and all sums o advanced shall bear :
interest at the same rate or rates as that provided in said note unless otharwise agread upon by the partics and shall be payable at the )
demand of the Mortgagee, unless othenwise provided in writing. : F——
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3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to b ere ted, insured
akainst loss by fire, windstorm and other hazards in a sum not less thun the balance due hercunder at any time arxd in a4 company or
companies acceptable to the Mortgagee, and Mortgagor does heteby assign the policy or policies of insurance to the Mottagie and
awrees that 4l such policies shall be held by the Mortgayee should it so require and shall indude loss payable causes in Favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered 1l ansd should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Moitgagee may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such fsurance, with interest as
hereinabove provided.

1. That the Mortgagor will keep all improvements upon the morigaged premises in good repair, and should Muoitraver fail to do
wo, the Mortgagee may. at its option, enter upon said premises and make whatever repairs are necessary and chiarge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided,

5. That the Morlgagee may at any time require the issuance and maintenance of insurance upon the life of any person obligated
under the indebtednioss secured herely in a sum sufficient to pay the moertgage debt, with the Morlgazee as beneficiary, and it the
premiums are not otherwise paid, the Morlgagee may pay said premiums and any amount so paid shall become a pant of the mortgage

debt.

6. That Mortgavor agrees to pay all taves and other public assessments levied against the mortgaged premises on or before the
diie dates thereof and to exhibit the receipts therefor at the offices of the Murtwagee immediately upon payment, and should the Most-
gagor fail to pay such tawes amd assessments when the same shall fall due, the Mortgagee may, at its oplion. pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided.

7. Fhat if this mortgage secures a “construction loan”, the Mertgagor agrees that the prineipal amount of the indebtedness hezeby
sectred shall be dishursed to the Morteagor in pericdic payments, as comtruction progresses, in accordance with the tenms and opndi-
ti(}ns of a Construction Loan Agreement which is separately exccuted but is nrade a part of this mortgage and incosporated herein by
reference,

8. ‘That the Mortagor will ot furthier eucumber the pranises above Jescribed, without the prior consert of the Moitgagee, and
should the Mortgavor so encumber such premises, the Mortgagee may, at its option. declare the indebtedness hereby secured to
immediately due and payable and may institute any proceedings necessary to collect said indebtedness.

9. That shoukl the Mortgagor alicnate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyarnce, and
the within mortgave indebteduess is not paid in full, the Mortgagor or kis Purchaser shall be required to file with the Association an
application for an assumplion of the moitgage indebtedness, pay the resonable cost as required by the Assodiation for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Bond for Title, or Dewd of Conveyance, and have the interest
rate on the loan balance existing at the time of transfer modificd by increasing the interest rate on the said loan balance to the maxi-
rmum rate per aunnm penmitted to be charged at that time by applicable South Carolina law, or a lesset increase in interest rate as may
be determined by the Association. The Association will notify the Mortzacor or his purchaser of the new interest rate and monthly pay-
ments. and will mail hits a new pashook. Should the Mostwagor, or his Purdhasr, fail to comply with the provisions of the within
paragraph. the Mertgagee. at its option. may declare the indebtedness hurely secured to be inunediatedy due and payable and may
institute any procecdings necessary to collect said indebtedness.
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10. That should the Mortgavor fail to make puyments of principal and interest as due on the proinissory note and the same shall be
unpaid for a period of thirty {30} days. or if there should be any faibire to comply with and abide by any by-laws or the charter of
the Moitearee, or any stipulations st out in this mortgace, the Mortzavee, at its oplion. nmay write to the Mortgagor at his last known
address giving him thirty (30) days in which to rectify the said defandt ard should the Morteagor fail to rectify said defanlt within the
said thirty Jdays. the Mortgagee, may. at its optien, increase the interest rate on the Joan halance for the remaining term of the loan or
for a lesser term to the maiinn rate per annum permitted to be charged ot that tine by applicable Seeth Carelina law, or a lesser
increase rate as may be determined by the Aosocidion. The monthly pavients will B adjusted accordingly.

~ 11 Hhat should the Martgagor fail to male pavinents of principal and interest as due on the promissory note and should any monthly
installent become past due for a period in exeess of 15 days, the Mortoozee may collest a "hate duaree” not to exceed an amournt

cqual to five (5% ) per centum of any such past due installment in order to coner the extra eypense incident to the handling of such
delinquent payments.

12. That the Mortgazor hereby assigns to the Mortgagee, its successors and asians all the rents issnes. and profits accruing from i
the mortgaced premises. relaining the tight to colledt the same so lone s the debit hereby seonred s not do arrears of pavment. but
should any part of the principal indebtedness, or interest, taves, or fire tnvurarce premiums, be past due and unpaid, the Mortgagce
inay without notice or further proceedings take uver the morteaged pramises, if they shall he occupial by a tenant or tenaats, and
collect said rents and profits and apply the ame to the indebtednos ereln secarad, withont lahility o account for any thing more
than the rents and profits actually colleted, less the cost of collection, and anv tenant is authorized npoan roeguest by Mosteagee. to
make all rental payments direct 1o the Motgacee, without fability to the Moteavor, until notified 1o the contoany by the Moitwagee; ‘ iF
and should said premises at the time of such default be occupied by the Moteazorn the Mortsazee may apply to the Judge of the
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County Courtt or to anyv Judee of the Conrt of Commeon Fleas who shall be resident aor pre<iding in the connty Aoresaid for the appoint- : ;
ment of a receiver with authority to take pessessinn of said premises and collect wach rents and profits. applying saild rents. after pay- :

ing the cost of collction, to the mortzae debt withonut Tability ) account for anthing more than the rents and profits actually ‘ ;
collected. * :
13. That the Mortgagee. at its option, may require the Merteaor to pay to the Moteazee, on the firt day of each mouth until the ; :
note securcd hereby is fully paid, the following sums in addition o the payiacats of principal and interest provided in said note: a sum : !
equal to the preminms that will newt bevome due and payalde on policies of monteaze goarandy insurance G applicable), fire and other j i
; hazard insurance covering the mortgaged property. plus tavess and acessnients peoat due on the motgaged premises Gl as estinated by | :
the Morteazee) Yess all sims already paid therefor, divided By the number of niontis to eligie bafore one ponth prior ta the date when i
such premiums, taves, and assessments will be e and pavable, such <ins to be held v Mortiazee to pay sid premimas, tawes and N 4

special assessments, Should these paswents eveead the amonnt of pavinents actally made by the Momtragee for taxes, assessnents. or
. insurance preminns, the eacess may be oredited by the Morteagee on <chseguent pavinents to be node by the Morteacor: if, Lhowever.
<aid <uins shall be inwifficicnt to nuke aid pavments whon the suae hall Bevane due and pashle the Motteacor shall pay to the

.\lOi!_L’.];:({‘ any amonnts necessary to make up the deficienc v, The Morteacor further agroes that at the el of ten Tears from the date ;f

hereof. Mortzazee wav. at its option. apply for renewal of mortzage ciatanty or simiber i ce Of applicabled covering the halwice !

then temaining due on the mosteage debt, and the Mortragor mav. at it option. pa the vinele premivm requinest for the remaining %“l

vears of the teim or the Motwazee may pay such preminm and add the <ame to the merteace Bl dn which vt the Morteazor shall 5

repay to Mortoacee sk premium pavment. with interest. at the rate spea ifi el i s prosnivaony motey in egual menthly installments }

over the remiining payment period, k
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